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AGENDA ITEM 6 

 
Subject Financial Report 

 

Report by Principal Revenues Management Team Leader, Chelmsford City Council 
 

 
Enquiries contact: Michael Packham, Principal Revenues Management Team Leader, 
01245 606682, michael.packham@chelmsford.gov.uk 
 

 
Purpose 
 
To report on the financial position of the South Essex Parking Partnership up to 9th 
September 2026 

Options 
 
 

Recommendation(s) 
 

 That the report be noted. 
  

 
Consultees 
 

Revenue Management Team Leader 
South Essex Parking Partnership Manager 
 

 
1. Introduction 

 
1.1 This report sets out the summary of the financial position for the South Essex Parking 

Partnership for the period covering 1st April 2026 to 9th September 2026. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



2. Financial summary 
 

2.1 Appendix 1 provides details of the actual costs incurred and income received, and is 
currently showing a surplus of £175,885 for SEPP and a  deficit of £73,135 for the TRO 
account  for the financial year to the 9th September 2026 before taking into account items 
funded from the Reserve. This results in an overall surplus position for the Partnership 
including the TRO account of £102,749. This is £157,681 better than last reported. 
 
Looking at a comparison between this year and last year (April to August), and PCN income 
in particular, the Partnership received a total of £776,630 in 26/27, whereas in 25/26 the 
Partnership over the same period (April to August) received £670,440. PCN income to date 
in 26/27 therefore represents just under 116% of the income collected in 25/26. The 
partnership is therefore on track to reach the budgeted level of £1,697,000. 

2.2 As previously reported, spend on signs and lines maintenance and new TRO funding is now 
being shown as reserves spend. Appendix 1 highlights this spend in the memorandum and 
shows a total of £96,895 to the 9th September 2026.  
 
Once the £96,895 use of reserves is taken into account, the net position for the Partnership 
including the TRO account is a surplus of £5,855.  
 
Whilst most costs reflect actual spend, where this is not specifically identifiable against an 
individual authority, the figures have been allocated based on the previously agreed method 
of allocation within the Annual Business Plan, and show the position for each Partner over 
the 1st April 2026 to 9th September 2026 period. For example, central support is not allocated 
across the Partnership until the end of the financial year, and so a pro-rata up to the date 
mentioned above has been included.  
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